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â
S

X
M
VP
g
Lp
O
VP
IJ
K
LM
N
O
M
PQ
R
M
K
LM
N
O
M
S

^
^

^
^

^
^

IJ
K
LM
N
O
M
PT
J
Pg
M
h
i
j
LN
LT
kl
Pm
M
O
VL
TK
VM
W
PX
M
VP
Y
O
O
M
VO

q̀
]q
a
Z

Q\̀
]q̂
\
S

Qq
][
c̀
S

^
Q_
q
][
a
Z
S

Q\̂
]Z
b
b
S

@
A
,
B
C
D
%
<E
B
<9
D
G
d
,
B
D
B
=
e
f
<G
D
%
=
G
E@
=
D
H
<B
D
=
<,
%
%
D
=
%

{
{

{
{

IJ
K
LM
N
O
M
PQ
R
M
K
LS
PT
J
Px
M
J
M
uT
K
TN
kP
IJ
VM
LM
O
VP
TJ
Pg
Lp
O
VP
Y
O
O
M
VO

^
^

^
QZ
_
[
]c
a
a
S

QZ
_
[
]c
a
a
S

a
\
]c
b
a

IJ
K
LM
N
O
M
PQ
R
M
K
LM
N
O
M
SP
TJ
P|
M
Lh
}P
m
M
O
V}
PX
M
VP
Y
O
O
M
VO

^
^

^
QZ
_
[
]c
a
a
S

QZ
_
[
]c
a
a
S

a
\
]c
b
a

PP
PP
n
t
N
J
v
M
PT
J
PX
M
VP
Y
O
O
M
VO

b
_
_
]q
a
q

b̀
c

Q\
b
]q
[
b
S

QZ̀
[
]Z
b
b
S

Q̀
][
[
Z
S
{
{

Q_
a
]a
Z
[
S

PP
Pg
LN
J
O
uM
LO
Px
M
V~
M
M
J
P�
p
J
W
O

{
{

QZ
\
q
]q
\
\
S
{
{

Qb
_
[
]a
_
a
S
{
{

q
Z
a
]Z
_
q
{
{

Qb
]Z
b
b
S

Q̂
S

^

X
M
VP
Y
O
O
M
VO
]P
x
M
v
TJ
J
TJ
v
Pj
uP
�
M
N
L

q
c
_
]à
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]ĉ
\

q̀
b
]̂
\̀

b
]Z̀
b
]c̀
b

_
]c
Z
a
]â
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2015 2014
    CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Net Assets (6,881)$         (35,518)$        

 Adjustments to reconcile change in net assets to net cash 
 provided by (used in) operating activities:
    Depreciation Expense 72,508          107,041          
    Unrealized Market (Gain) Loss 142,180        (95,017)          
    (Increase) Decrease in Beneficial Interest in Trust Assets (138,955)       45,397            
    Actuarial Gain (Loss) on Annuity Obligations (12,446)         (22,670)          
(Increase) Decrease in Receivables 169,378        (141,542)        
(Increase) Decrease - Inventories (138,252)       (110,070)        
(Increase) Decrease - Prepaid Expense 43,095          (43,095)          
Increase (Decrease) - Accounts Payable (145,117)       28,965            
Increase (Decrease) - Accrued Expenses (20,170)         22,305            
    Net Cash Provided by (Used in) Operating Activities (34,659)         (244,204)        

    CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from Maturity of Investments 164,739        205,353          
Purchase of Investments 9,389            (21,788)          
Purchase of Plant Assets 61,716          86,539            
      Net Cash Provided by (Used in) Investing Activities 235,844        270,104          

    CASH FLOWS FROM FINANCING ACTIVITIES:

Increase (Decrease) - Loan Payable -                    (42,416)          
      Net Cash Used by Financing Activities -                    (42,416)          

 Net Increase (Decrease) in Cash & Cash Equivalents 201,185        - (16,516)          

      Cash & Cash Equivalents, Beginning of Year 277,764        294,280          
      Cash & Cash Equivalents, End of Year 478,949$      277,764$        

                            SUPPLEMENTAL DATA:
Interest Paid  -                    129                 

Additions to Plant Assets (61,716)         (86,539)          
   Less Donated Assets
   Cash Paid for Purchases of Plant Assets (61,716)         (86,539)          

The notes to the financial statements are an integral part of these statements.

CHRISTIAN RECORD SERVICES, INC.
Statements of Cash Flows

For the Years Ended December 31, 2015 and 2014
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CHRISTIAN RECORD SERVICES, INC. 
Notes to the Financial Statements 

December 31, 2015 and 2014 
 
 
Note 6 - Net Assets  
 
Unrestricted net assets represent resources available to support the Organization’s operations at the discretion of the 
governing board. 
 
Temporarily restricted net assets may only be utilized in accordance with the limitations established by the donors of such 
resources. Temporarily restricted net assets are available for the following purposes or periods: 
 
 2015  2014 
    
Oregon Blind Campers, Bibles for the Blind, and Special Projects $ 544,383              $ 582,933             
Buildings and Equipment 23,875  20,176 
Trusts 154,912  154,912 
 723,170              758,021             
Net assets were released from restrictions as follows:    
Special Projects Expenses 199,256              280,550             
Purchase of Equipment 26,726  7,000 
 225,982              287,550             
    
Permanently restricted net assets represent resources that are subject to restrictions of the donors requiring 
that the principal be held in perpetuity, be invested, and only the income from such investments be used for 
the purposes stipulated by the donor.  Permanently restricted net assets are held for the income to be used 
for the following purposes: 
 
Bibles for the Blind 73,753  73,753 
Scholarships for the Blind 7,985  7,985 
Reading Materials for the Blind 498,495  525,199 
National Camps for the Blind 1,208,877  1,308,237 
Blind Services-Unrestricted 164,063  176,954 
 1,953,173           2,092,128          

 
Note 7 – Line of Credit 
 
The Organization has a $150,000 revolving line of credit with Union Bank & Trust which requires monthly 
interest payments at the bank's prime rate, currently 4.0%.  The line is collateralized by assets held within the 
named institution.  The balance of the line of credit was $0 at December 31, 2015 and $0 at December 31, 2014. 
 
The agreement contains covenants relating to notice of claims and litigation, insurance coverage, and business 
existence and operations. 

 
Note 8 - Income Taxes 
 
The Organization has adopted the provisions of FASB ASC 740-10 “Accounting for Uncertain Tax Positions”.  The 
Organization continually evaluates expiring statues of limitations, audits proposed settlements, changes in tax law, and 
new authoritative rulings.  Information returns for years 2012 and forward are open to inspection by the taxing authorities. 
 
Note 9 - Subsequent Events  
 
On January 20, 2016, the Christian Record Services for the Blind (CRSB) Board of Directors voted to implement a 
restructuring plan intended to help the organization overcome heavy financial losses and maintain its ability to work to 
fulfill its mission of improving the quality of life of people who are blind. The Board determined to restructure the 
organization by eliminating certain positions at Christian Record headquarters; ceasing print production, except braille  
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CHRISTIAN RECORD SERVICES, INC. 
Notes to the Financial Statements 

December 31, 2015 and 2014  
 
 
materials which will continue; and ceasing current field operations.  The Board also voted to sell Christian Record's  
current facility and surrounding property and to relocate the ministry to an appropriately-sized facility by early summer. 
Christian Record will continue to be headquartered in Lincoln. 
 
In preparing the Financial Statements, the Organization has evaluated events and transactions for potential recognition or 
disclosure through March 10, 2016, the date the financial statements were available to be issued. 
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